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been fully perfected, and shall take effect and be valid and enforceable
in any event against all persons whomsoever and no purchaser from
the assignor, no creditor of any kind of the assignor, and no other
assignee or transferee of the assignor, in any event shall have, or be
deemed to have, acquired any right in the accounts so transferred to
the protected assignee or in the proceeds thereof or in any obligation
substituted therefor, superior to the rights of the protected assignee
therein, and as between protected assignees the one who first protects
his assignment has the superior right.
(3) The assignment of accounts shall be and become protected at
the time of and by filing of a statement to be known as a "Notice of
Assignment of Accounts Receivable", signed by the assignor and as-
signee and in substantially the following form without the necessity
of describing the accounts or amounts thereof in any manner:
NOTICE OF ASSIGMENT OF ACCOUNTS RECEIVABLE
D ate  .....................
.................... Is assigning or intends to assign one or more
accounts  receivable  to  ........................................
Assignor                         Assignee
Mailing Adlress                   Mailing Address
Such notices shall be filed in the same manner as chattel mortgages
are filed.
(4) The place for filing the Notice of Assignment of Accounts Re-
ceivable shall be the office of the Register of Mesne Conveyances, or
in the Clerk of Court, as the case may be, of the county wherein the
assignor, if an individual, resides; or if a domestic or domesticated
corporation, in the county wherein said corporation has its statutory
principal place of business in the State. If the assignor is a resident
or non-resident firm, partnership, association, or a non-resident in-
dividual, or a foreign undomesticated corporation, then the notice
shall be filed in the office of the Register of Mesne Conveyances or
in the office of the County Clerk, as the case may be, of any one county
wherein the assignor has a place of business.
(5) The Notice of Assignment shall be effective for a term of three
(3) years and may be renewed for a like term and in the same manner
as now provided by law for the renewal of chattel mortgages.
(6) The Notice of Assignment may be cancelled of record at any,
time (a) by the assignee or by his duly authorized attorney-in-fact or
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